i 7K
(ST (4
2025 F % 32 H

(%% 111 89)
AT RKRFPEFAEFHARLE 2025 %9 A 22 H

a5 2 S e T 28 4 1 8 e LIRS e
X I

AT R IR

#H B FEAMELRKA L ER LT RETEEESR, UILE %
THEL2REMERFHERHA, FAHE R, B AT EHH niE
HHAAE TR TRETHEATE AR LF, D REHER
HE B LR E T, %5 £ B USDC #y X 4T J7 Circle /A 8] B B %
FomENEg AR et ETH IRETRE,HEXE
REMANMIFERE 6 1F. X— A7 X% AR ET X E KT
BT H W R, E U X AR W E R A E e B et Rk
Ko EEGEGNT,2RAR T TGN @ 9% % 2 £ TTH -, “&K
FEUM EHSBEREXTELR LA MBS T NRH, K

-1 -



HEFEEERIRETRELS EEAFE, THALRAT &R
BERZEEEN FTRERGXED R R TRE", £ 5 %E X
FREFHRAXAXTIAERTHRTRT, XEHEHEREH
ELZERNG:F— HHRERTESNFHEART AR SR E
APWHA;E Z HBMREEREPETLELE PN R T FIEN; E
EAANRTEEAFNERSMEAEL FEHFARTTT; %
W mEEReEREBNSARYE, VEVEXSRTE S
i EBGFIRN BT e d L RAESE R TBRRAED . — & ki
HARTRERHFTELETEH; — 24 LEE HRKE K ETER
ARTRETESR LA ; Z RARCEPHERIENH 5H & EH 0 X
T AW FREN T, WRR S5 K47 5 0 & R A&, o afsh 3R
S

EEEMT AT L, 5, AXTEFHL LT RFERAIEER
AP S & A P B IR ZFA LIRS HAR AT, K
FIORELSSHBEER LT HEF P LRALFKRZTRFR
A (TTRFIRR . ZRALH @ hAdE LiEE 5w BT
A BEREZFRA FAERAMIT. EHFLFTHFALELH
FHREFRA AR TRAFRAB 470, 55 B RAFEAEEF X
RERRAAADAELRAE 1R, 55 GHRBHLIRALI0RA,
J& International Review of Economics and Finance{ 2347 B +F# ) (&
MARNEBHRL)FBRSHALELRLI0RE, 2EWALRE
FEREFI0R D , KRB WHELERERA1E, AR L RN

BT RB ALK, TR RRE 2023 F FEAR (T &) RA

-



BRI RN H R R —F R (20245), ) B H T X RAEAHFRS
BE—F 8 (20225, FAB TR R BAFRLR A FLHRL R
X F o R 2 (2021 ), ) Bt SR EAA L E TR KXEMLF AR
£(20214), ) @ FH TN RS FHRFRR =F (2020 F) .
FHHR, K, HFERFALTE IR G MR,

EHEL, L, ATRKFALETHEFERMIATE,
%&éi,—#.’ii k,%é %’;}E#F}%Eﬁ:‘:ﬁ%io

LTARERERREEZS

BS:%—10 ER:RHEN

wmE T EBEE )T B Ol B MW RRE
Wby EIRT ik HBEZE & & FuxE
YRiE. XTI AR 3T A AR Bt R AN 024-62602446

AT AT 7 LFRBAEEMNAILM, RARE G
T ACAR - 7 For 5 B SL BT S BT

-3 -



