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ABSTRACTS

Zhang Ming et al. Russian Ruble exchange rate has experienced sharp de-
preciation and volatility since 2014, The international community witnessed capital
run — out, inflation and foreign exchange reserve falling in Russia. Western sanc-
tions and the falling of oil prices are the powderhose, weak economic growth and
distorted economic structure are the fundamental, capital account liberalization is
an accelerator of Russian Ruble’ s depreciation. The choice of exchang rate regime
by developing countries and openess of capital account are hot spots of discussion
after the Federal Reserve retreated QE and RMB central parity rate cut sharply. In
this regard, the Editorial board had invited some scholars to discuss the following
issues : what are the underlying reasons of Russian Ruble crisis, what kind of policy
choice could be for developing countries on the exchange rate system, what kind
of implications could be for the RMB internationalization and the capital — account
liberalization in China, and what kind of lessons could be for the marketization of
RMB exchange rate formation mechanism.

Keywords; Russian Ruble Exchange Rate, Capital Account, China’ s Finan-
cial Reform , RMB Internationalization

Liao Yazhen Xu Minhui The paper analyzed systematically and intensively
the mismatch between Russia’ s trade structure and industry structure with empiri-
cal analysis. The conclusions drawn out from the study are ,first, the effect of chan-
ges of trade structure to the industrial structure’ s change is negative , second , the
industrial structure to the export structure of primary product is fluctuating,and is
positive to the import structure of manufactured goods.

Keywords ; Russia, Trade Structure,Industrial Structure , Mismatch

Yang Lei Central Asian countries have planned new transnational railway
networks to the world market afier the collapse of Soviet Union. Based on various

forms of consultations, they finally agreed on the framework of new transnational
— 127 —



